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CiN: UT4120MH2014PLC 254096

AL GEM

NOTICE is hereby given that the Annual General Meeting of the Members of M/S OYE
MESSENGER LIMITED will be held on 31st December, 2020 at 11.00 a.m. at the Registered Office

of the Company at Otfice No, 68-B, 6t Floor, Aggarwal Trade Center, Plot No 62, Sector 11, CB D
Er:la]:nur, MNavi Mumbai-400614 to transact the fnllﬁwing business;

ORDINARY BUSINESS
1. To receive, consider and adopt the Profit and Loss Account for the year ended March 31, 2020 and
the Balance Sheet as af that date and the Report of the Directors and Auditors thereon.

2. To ratify the appointment of Auditors of the Company Lo hold office from the conclusion of this
meeting unfil the conclusion of the next Annual General Meeting and to fix their remuneration,

Messrs. Sukanto Mullick & Associates, Chartered Accountants, have consented to act as Auditors
of the company.

FPlace: Navi Mumbai
Dated: 5% December, 2020

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE PROXIES TO BE EFFECTIVE SHOULD
BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
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DIRECTORS REPORT

Dear Sharcholders,

We present the Annual Report along with the Audited Accounis of the Company for the

wyear ended 31st March 2020,

1. FINANCIAL RESULTS: -

| Pardiculars Py B [Pt
MNet Revenue 99,78,51,491.75 | 71,90,24,738.11
Total Expenditure 09,43,66,493.17 | 71,66,05,396.12
Protit{Loss) Before Taxes & Depreciation 43,:5#3!3.55 24,19,341.59
Depreciation For The Year 8,15,932.00 9,65,100.00
Profit/(Loss) Before Tax 349909858 | 14,54,24199
Profit{Loss) After Tax 2589,589.00 | 116130506
Dividend -
Transferred To General Reserves | 2589,589.01 11,61,305.06

1. CHANGES IN NATURE OF BUSINESS: -

Along with existing operalions, company has entered into the business of Advertising and
Marketing activities both in Online and Offline form. Accordingly., the object clause of
Memorandum of Association has been altered to give this effect.

Pl

. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS: -

No matcrial changes and commitments affecting the financial position of the Company occurred
between the ends of the financial vear to which this financial statement relate on the date of this

repart.

4, DIVIDEND: -
No Dividend was declared for the current financial vear due 10 conservation of profits,

5. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES: -

IR, N /
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The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

6. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: -
The provisions Corporate Social Responsibility is not applicable 1o the company.

7. RISK MANAGEMENT POLICY: -
The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time, Risk miligation process and measures
have been also formulated and clearly spelled out in the said policy.

8. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS: -
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the poing coneern status and company®s operations in future.

9, CHANGES IN SHARES CAPITAL: -
Company has inc¢reased its authorized share capital to Rs. 70,00,000.00 divided into
700,000 equity shares.
The Company has issued Equity Shares through private placement of Rs, 35,00,000.00 divided
inta 3,50,000 equity shares during the year under review.

10AUDITORS: -
M/s. Sukanto Mullick & Associates, Charlered Accountants, auditors of the company
retire al the conclusion of this Annuval General Meecting and being eligible have
offered themselves for reappeintment.

1LLAUDITORS' REPORT: -

The Aunditors' Report does not contain any qualification. Notes to Accounts and Auditors’ remarks
in their report are self-cxplanatory and do not call for any further comments.

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION

Details of Loans:

The particulars of loans given, investmenl made or guarantee given or security provided and the
purpose for which the loan or guarantes or security 1s proposed to be utilized as per the provisions
of Section 186 of the Companies Act, 2013 is (AS PER SITUATION)
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13.DEPOSIT: -
The Company has neither acvepled nor renewed any deposits during the year under review,

14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:-
Mo agreement was entered with related parties by the Company during the current year. All the
related party transactions were entered by the Company in ordinary course of business and were in
arm's length basis, The Company presents all related party transactions before the Board
specifying the nature, value, and terms and conditions of the transaction. Transaction with related
parties is conducted in a transparent manner with the interest of the Company and Stakeholders as
utneost prierity.

Since all the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis, FORM AGC- 2 is not applicable to the Company.

15. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

i B HIBITIOMN D REDRESSALY ACT, 2013: -
The company has in place a poliey for prevention of sexual harassment in gecordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &
Redressal) Act, 2013, Internal Complaints Committee has been set up 1o redress complaints
received regarding scxual harassment. All employees (permanent, contractual, iemporary,
\rainees) are covered under this policy. The Company did not receive any complain during the
year 2019-20.

16, CONSERVAT OF ENERGY, TEC
EXCHANGE EARNING AND OUTGO:-

The details of conservation of energy, technology absorption, foreign exchange eaning and outgo
are as follows:

a) Conservation of Energy

(1} the steps taken or impact on conservation of energy | Company's
operation does not
CONSUME
gignificant
amount of energy.
(i} Not applicable,
The steps taken by the company for utilizing | view of comments
| alternate sources of energy. in ¢lause (i) N
(i) Not applicable, in
The capital investment on energy conservation | view of comments
equipment's in clause (i)
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b) Technology absorption )
(i} the effort made towards technology absorption Nil
| (i) the benefits derived like product mmprovement

cost reduction product development or import
substitution Nil

(i) in case of imported technology (imported during
the last three years reckoned from the beginning
of the financial year) _ Wil
{a) the details of technology imported
{b) the year of import,

(c) whether the technology been fully absorbed

{d} if not fully ahsorbed, areas where absorption
has not taken place, and the reasons thereof

(iv) the expenditure incurred on Research and | w
Development

17.FOREIGN EXCHANGE EARN 'S AND OUTGO: -

During the vear, the total foreign exchange used was Rs. Nil and the total foreign exchange carned
was Ra. Nil.

1 8. TRANSF FAMOUNTS TO | STOR EDUCATION AND PROTECTION FUND: -

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
I'herefore there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

19 PERSONNEL: -

Efforts are being made to achieve 100% literacy rate among our employees. The
Management - employee relations remained very cordial throughout the year.

20.PARTICULARS OF EMPLOYEES: -
Nobody in the company is paid salary of Rs. 5,00,000/- and above per month.
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2I.DIRECTORS RESPONSIBILITY STATEMENT: -
The Director’s Responsibility Statement referred to in clause (c) of Sub- section (3) of Section
134 of the Companies Act, 2013 shall state that:

i) That in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures;

ii)  That the directors had selected such accounting policies and applied them
consistently and made judgement and estimates that are responsible and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial vear and of the profit and loss of the company for
that period;

iii}  That the dircctors had taken proper and sufficient care for the maintenance ol
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

ivl  That the directors had prepared the annual accounts on a going concern basis.

v) The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

22.ACKNOWLEDGEMENTS:

The Management is grateful to all members of the Company, Bankers, Auditors,
Suppliers and Vendors for their co-operation and assistance.

The Directors wish hereby to place on record their appreciation of the efficient and
loval services rendered by all staff and workmen of the Company.

For & on behalf of the Board,
For OYE MESSENGER LIMITED
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" Rajesh Shishodia Mamta Shishodia een Shishodia
DIRECTOR DIRECTOR DIRECTOR
DIN- 06782990 DIN- 06958691 DIN- 07469038

Date: 05/1272020
Place: Navi Mumbai.



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN

U74120MH2014PLC254096

1

2 |Registration Date 03-11-2014

3 |Name of the Company OYE MESSENGER LIMITED
4 |Category/Sub-category of the Company Company Limited by Shares

Indian Non-Government Company

5 |Address of the Registered office & contact details

T-07, PLOT NO 88-91
Sec-19A, Nerul

Navi Mumbai
Maharashtra

INDIA

400706

6 |Whether listed company

No

7 |Name, Address & contact details of the Registrar &
Transfer Agent, if any.

[II._PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the
company
1 Other information & communication service activities J8 100
2
3

ll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1
2




[IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of Shareholders| No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
[As on 31-March-2019] [As on 31-March-2020] during the year
Demat | Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF - 3,50,000 | 3,50,000 100.00% - 6,50,000 6,50,000 | 100.00% 85.71%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govi(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - 0.00% - 0.00% 0.00%
e) Banks / Fl - 0.00% - 0.00% 0.00%
f) Any other - 0.00% - 0.00% 0.00%
Sub Total (A) (1) - | 3,50,000 [ 3,50,000 100.00% - | 6,50,000 6,50,000 | 100.00% 85.71%
(2) Foreign
a) NRI Individuals - 0.00% - 0.00% 0.00%
b) Other Individuals - 0.00% - 0.00% 0.00%
c) Bodies Corp. - 0.00% - 0.00% 0.00%
d) Any other - 0.00% - 0.00% 0.00%
Sub Total (A) (2) - - - 0.00% - - - 0.00% 0.00%

TOTAL (A) - | 350,000 | 3,50,000 100.00% - | 6,50,000 6,50,000 | 100.00% 85.71%
B. Public Shareholding
1. Institutions
a) Mutual Funds - 0.00% - 0.00% 0.00%
b) Banks / Fl - 0.00% - 0.00% 0.00%
c) Central Govt - 0.00% - 0.00% 0.00%
d) State Govt(s) - 0.00% - 0.00% 0.00%
e) Venture Capital Funds - 0.00% - 0.00% 0.00%
f) Insurance Companies - 0.00% - 0.00% 0.00%
g) Flls - 0.00% - 0.00% 0.00%
h) Foreign Venture - 0.00% - 0.00% 0.00%
Capital Funds
i) Others (specify) - 0.00% - 0.00% 0.00%
Sub-total (B)(1):- - - - 0.00% - - - 0.00% 0.00%




2. Non-Institutions

a) Bodies Corp.

i) Indian 0.00% 0.00% 0.00%
i) Overseas 0.00% 0.00% 0.00%
b) Individuals

i) Individual shareholders 0.00% 0.00% 0.00%
holding nominal share

capital upto Rs. 1 lakh

ii) Individual shareholders 0.00% 0.00% 0.00%
holding nominal share

capital in excess of Rs 1

lakh

c) Others (specify)

Non Resident Indians 0.00% 0.00% 0.00%
Overseas Corporate 0.00% 0.00% 0.00%
Bodies

Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members 0.00% 0.00% 0.00%
Trusts 0.00% 0.00% 0.00%
Foreign Bodies - DR 0.00% 0.00% 0.00%
Sub-total (B)(2):- - 0.00% 0.00% 0.00%
Total Public (B) - 0.00% 0.00% 0.00%
C. Shares held by 0.00% 0.00% 0.00%
Custodian for GDRs &

ADRs

Grand Total (A+B+C) 3,50,000 | 3,50,000 100.00% 6,50,000 6,50,000 | 100.00% 85.71%




(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the Shareholding at the end of the year % change in
year shareholding
No.of | % oftotal | % of Shares | No. of % of total Shares of the % of | during the year
Shares [Shares of the| Pledged/ Shares company Shares
company | encumbered Pledged /
to total encumber
shares ed to total
shares
1 Rajesh Shishodia 1,78,250 50.93% o| 4,78,250 73.58% 0 168.30%
2 Mamta Shishodia 1,62,000 46.29% 0| 162,000 24.92% 0 0.00%
3 Ramesh Pant - 0.00% 0 - 0.00% 0 0.00%
4 Uddav R Shishodia 3,750 1.07% 0 3,750 0.58% 0 0.00%
5 Prashant Shishodia 788 0.23% 0 788 0.12% 0 0.00%
6 Naveen Shishodia 2,848 0.81% 0 2,848 0.44% 0 0.00%
7 RahulTomar 788 0.23% 0 788 0.12% 0 0.00%
8 Mahant Kaushik 788 0.23% 0 788 0.12% 0 0.00%
9 Manoj Verma 788 0.23% 0 788 0.12% 0 0.00%

(iii) Change in Promoters’ Shareholding (p

lease specify, if there is no change)

SN Particulars Date Reason Shareholding at the beginning of the Cumulative Shareholding during the year
year
No. of shares % of total No. of shares % of total
shares shares

At the beginning of the year | 01/04/2019 3,50,000 | 100.00% - 0.00%
Changes during the year 16/01/2020 Allot 3,00,000 85.71% - 0.00%
0.00% 0.00%

- 0.00% - 0.00%

At the end of the year 31/03/2020 6,50,000  185.71% 6,50,000 100.00%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason Shareholding at the beginning of the Cumulative Shareholding during the year
shareholders year
No. of shares % of total No. of shares % of total
shares shares
1 |Mahant Kaushik
At the beginning of the year | 01/04/2019 788 0.23% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 31-03-2020 0.00% 788 0.12%
2 |Uddav Shishodia
At the beginning of the year | 01-04-2019 3,750 1.07% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 31/03/2020 0.00% 3,750 0.58%
3 |Prashant Shishodia
At the beginning of the year | 01-04-2019 788 0.23% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 31/03/2020 0.00% 788 0.12%
4 |Rahul Tomar
At the beginning of the year | 01-04-2019 788 0.23% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 31/03/2020 0.00% 788 0.12%




(v) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Date Reason Shareholding at the beginning of the Cumulative Shareholding during the year
Directors and each Key year
Managerial Personnel No. of shares % of total No. of shares % of total
shares shares
1 |Rajesh Shishodia
At the beginning of the year | 01-04-2019 1,78,250 50.93% 0.00%
Changes during the year 16/01/2020 Allot 3,00,000 85.71% 0.00%
At the end of the year 31/03/2020 0.00% 478,250 73.58%
2 |Mamta Shishodia
At the beginning of the year | 01-04-2019 1,62,000 46.29% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 31/03/2020 0.00% 1,62,000 24.92%
3 [Naveen Shishodia
At the beginning of the year | 01-04-2019 2,848 0.81% 0.00%
Changes during the year 0.00% 0.00%
At the end of the year 31/03/2020 0.00% 2,848 0.44%

|V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits
Indebtedness at the beginning of the financial year
i) Principal Amount 2,97,85,793.98 4,89,900.00 3,02,75,693.98
ii) Interest due but not paid -
iii) Interest accrued but not due - -
Total (i+ii+iii) 2,97,85,793.98 4,89,900.00 3,02,75,693.98
Change in Indebtedness during the financial year
* Addition 13,06,60,823.21 100.00 13,06,60,923.21
* Reduction (12,60,98,252.21) (4,90,000.00) (12,65,88,252.21)
Net Change 45,62,571.00 (4,89,900.00) 40,72,671.00
Indebtedness at the end of the financial year
i) Principal Amount -
ii) Interest due but not paid -
iii) Interest accrued but not due -
Total (i+ii+ii) 3,43,48,364.98 3,43,48,364.98
|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name[Rajesh Shishodia Mamta Shishodia |Naveen Shishodia (Rs/Lac)
Designation |Director Director Director
1 |Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income 12,60,000.00 10,00,000.00 10,98,000.00 | 33,58,000.00
tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
2 |Stock Option R
3 [Sweat Equity )
Commission -
4 - as % of profit R
- others, specify -
5 |Others, please specify R
Total (A) 12,60,000.00 10,00,000.00 10,98,000.00 | 33,58,000.00
Ceiling as per the Act




B. Remuneration to other Directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

(Rs/Lac)

Independent Directors

Fee for attending board committee

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
Designation CEO CFO CFO CSs
1 |Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 °
(b) Value of perquisites u/s 17(2) Income- .
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 .
2 |Stock Option B
3 [Sweat Equity :
Commission
4 |- as % of profit B
- others, specify -
5 |Others, please specify B

Total

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section
of the
Compani
es Act

Brief Description

Details of Penalty /
Punishment/
Compounding fees
imposed

Authority [RD / NCLT/ COURT]

Appeal made, if any (give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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INDEPENDENT AUDITOR'S REPORT

To the Members of,
OYE MESSENGER LINITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s OVE MESSENGER LIMITED [“the
Company”] which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit

and Loss for the year then ended, and a summary of significant accounting policies and other
explanatory information,

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Cempany in accordance with the acesunting principles generally accepted in India, including the
Accounting Standards specified under Sectlon 133 of the Act, read with Rule 7 of the Companies
lAccounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecling frauds and other irregularities; selection and application of
appropriate accounting policies; making |judgments and estimates that are reasonabla and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specifiad under Section
143{10} of the Act. These Standards require that we comply with ethical requirements and plan
and perferm the audit to obtain reasonable assurance about whether the financial statements are
froa from material misstatament.

Registered Office: C1/12, 3:2, Above Savi Dent;
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adegquate internal financial controls system over financial reporting and
the operating effectiveness of such controls. An audit 2lso includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the infarmation required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company ¢ at March 31, 2020,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report] Order, 2016 ("the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the "Annexure A" 2 statement on the matters specified in paragraphs 3 and 4 of
the Order

<. Asrequired by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary fer the purpase of our audit;

b. in our opinion proper books of account s required by law have been kept by the Company
so far as it appears from our examination of those books;

€. the Balance Shest, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agregﬂ@ﬁiﬂ%ige books of account;
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d. in our opinlon, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Aceounts)
Rules, 2014,

€. On the basis of written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 20205 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B",

9. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its financial
position,

il.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii. Thera were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Campany.

For Sukanto Mullick & Associates
Chartered Accountants,
FRN NO: - 128551W

R, ek g,
\gll” PR

(Sukanta Mullick) 5™ elend £

Proprietor =, FE Y
b3 Ao

hem. No: - 127447, N

Place: Navi Mumbai
Date: 05/12/X020
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SUKANTO MULLICK & ASSOCIATES
| % CHARTERED ACCOUNTANTS

"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’

of cur report of even dale to the financial statements of the Company for the year ended March
31, 2020:

1)

2]

3

4)

5)

Registered Office: C1/12, 3:2, Above Savi Dental
400703 = ue

{a} The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets;

(b} The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, Is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies betwean
the books records and the physical fixed assets have been noticed.

(€} The company does not hold any immovable property.

{a} The Management has conducted the electronic Verification of Inventary at reasonable
Intervals. Physical Verification is not possible as the inventory is in Virtual form.

{b) The discrepancies noticed on physical verification of the inventory a¢ compared to
books records which has been properly dealt with in the books of accounts were not
material,

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Registar maintained under
section 183 of the Act. Accordingly, the provisions of clause 3 {iii} (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
20113 In respect of loans, investments, guarantees, and security,

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of india and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies |Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.




€)

T)

8

8

110

11)

SUKANTO MULLICK & ASSOCIATES
CHARTERED ACCOUNTANTS

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

(@) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Extise,
Value added Taw, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2020 for a period of more
than six months from the date on when they bacome payable.

b} According to the information and explanation given to us, there are no dues of income

tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding
on account of any dispute.

In our opinion and according ta the information and explanations piven to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any lean either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not ralsed moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are nat applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given

by the management, we repart that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the gudit procedures performed and the Information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

Registered Office: C1/12, 3:2, Above
400703
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12) In our opinion, the Company |5 not a Nidhi Company. Therefore, the provisions of clause 4
{xii} of the Order are not applicable to the Company.

13 Inouropinion,alltransactionswiththerelatedpartiesareincompliancewithsection
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

14}  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon.

15} Based upen the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 [xv) of
the Order are not applicable to the Company and hence not commented upon,

18) In our opinicn, the company is not required to be registered under section 45 |4 of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 [wvi) of the
Order are not applicable to the Company and hence not commented upon.

For Sukanto Mullick & Associates
Chartered Accountants,
FRN NO: - 128551W

W e

W
{Sukanto Mullick) =1 W ils, v
PFroprietor || FRW MG, T2EsS W |
Mem, No: - 127447, :

Place: Mawi Murmbal
Date; 05/12/2020

—_— — -
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“Annesure BY to the Independent Auditor’'s Report of even date on the Standalone Financial
Statements of M/s Oye Mescenger Limited

Report on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controfs over finanzial reporting of M/s Oyve Meazsenger Limited

["the Company™] as of March 31, 2020 in conjunction with our audit of the financial statements of the
Comgany for the year ended on that date,

Management’s Responsibility for internal Financial Contrals

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the Guldance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
institute of Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adeguate internal financial controls that were operating effectively for ensuring the
arderly and efficient conduct of its business, including adherence to compary's policies, the sateguarding
of its aswets, the prevention and detection of fraude and errors, the accuracy and completenass of the
acoounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinkon on the Company's internal finandal controds over financdial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financlal Centrols Ower Financial Reporting (the "Guidance Note™) and the Standards on Auditing,
Issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable 1o an sudit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adeguate internal financial conkrols ower financial reporting
weias astablished and maintained and if such controls operated effectively in &ll material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness. Our audit of intemal
financial controds over finencigl reporting Included obtaining an wunderstending of internal financisl
contrels over financial reporting, assessing the risk that a materfal weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstaterment of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is _Sjg'fﬁdeg'tt_aq:t approgriate to provide a basis for
our audit opinion on the Company's internal financial controls systemvguer financial reporting.
RS

= Mo, 127447 | L

*
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reperting is 2 process designed to provide reasenable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes In accardance with generally accepted accounting principles. A company's internal
financial contral ower financial reporting includes those palicies and procedures that (1] pertain to the
maintenance of records that, in reasonable detall, accwrately and fairly reflect the transactions and
dispositions of the assets of the company; (1) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepbed accounting principles, and that receipts and expenditures of the company are being mads only
in accordance with authorzations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or fimely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over Tinanclal reporting to future periods are sebject to the risk that the internal financial control
over financial reporting may becarms inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinian

In our opinlon, the Company has, in all materal respects, an adequate internal financlal controls system
pver financlal reporting and such internal financial controls ower financial reporting were operating
effectivaly as at March 31, 2020, based on the Guidance Note on Audit of Internal Financial Contrals over
Financial Reporting issued by the Institute of Charterad Accountants of India

Far Sukanto Mullick & Associates
Chartered Accountants,
FRMN NO: - 128551W

o -":._ll -_:.--I.I-";. I|
(Sukanto Mullick) ke T e
Proprietor Yo\ rad

Mem. No: - 127447, STrag heaot

Mace: Navi Mumbai
Date: 05/12/2020

I —
Registerad Office: C1/12, 3:2, Above Savi Dental Clinic, Sector 02, Vashi, Navi Mumbai -
400703



OYE MESSENGER LIMITED
(CIN: UT4120MH2014PLC254096)
Balance Sheet as at 31st March, 2020

(Ampunts in B}

Az ar 3 March 2020

Asal 3 March 2009

S Mo, Particulars
| EQUITY AND LIARBILITIES

113 Shareholder's Funds

(g} Share Capital AR DR A5, OO

(b Reserves and Surplus 644 370,04 A0,54.731.13

(e) Mbomey reccived ogainst shine wurmits - -

(2} Share Applisation money pending allsfment

(31 Mom Cerrest Linlrilities

{&) Lomg Term Eun'u'n'in,p_‘. 23763, 737.97 T, b6 3R 565 HE

(b} Deferred Tax Lishilitic (Met) = -

() Dther Long term Lishilitis .

() Lomg tenm Provisions -

{4) Current Liabilities

{a) Ciiher Current Liabilitics 1, 61LAT, . L) 15,65 26037

(b} Trade Poyables £2,04,51,554.9] B2, T2 AW M0

(] Shos Term Bormwings 1.0% B4 A27.01 Eh4T7. 12810

idy Shor Term Provissons 5 =
Tatal 15,40,17. 28403 4.56,77,T61.38

il ATSEls

{11 Non Current Assels

fn) Fixed Assets:

iy Tangible Assess 12, 3294456 12,94, T74. 53

(i) Imangible Assers 46826208 53202408

(bl Mo Currenl Investmsents & -

{ch Dieferred Tox Adsets (Met) | A% R459.53 G _B&7. 1)

{1 Leng Tenn Loans and Advances - .

(e) Dither Mo Cusrent Assets 5,209 (a0, Dk 520 {00110

(2} Current assets

(gl Cument Invesiments

i1 Davemories 10,57, 16, HEL0G .78 A6 401,25

(e Trade Recsivabdes 45378 644,400 3,76 TTRED

[y Cash and Cash Equivalents 176,063,532 14.81.241.63

g1 Shom Term Loans amd Advanccs 73.57,000.07 2RI A0

(£ Other Current Asscts [ 18,02 67703 4,47 Th3.59
Tvtal 18.A40,12.234.03 456,77, 761 .34

A PET CepNL even daie

For Subamnio Mullick & .-\nu-ﬂn‘I-H
Chartered Accomniants

FRM Mo, 1ZRS51W _ Y

e |

Suleanio Mullick
Proprigter

Plem Moo 127447
UDTN: 2112 T TAAAABRALIS
Dhates DSTT0I0

Flace: Mavi Mombak
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Far Ove Yessenger Limidesl
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Director T
Alr Rajesh Shiknadin

Mirecinr
s Mamia Shichodin



OYE MESSENGER LIMITED
(CIN: UT4120MHZ014PLC254096)
Statenvent of Profit and Loss for the year ended 31st March, 2020

For Sukinie Mullick & Associoles

Chartered Accountants e & 8 s,
FRN Mo, |28551W Py

™ 1 l.'lg' IIII
Sukanto Mullick s By
Pﬂpﬁm .‘H.-__:h.'\:ﬂm'\- ____.-;:::,‘.':_5'.
B e
Mem No. 127447 =i Y
UDIN T 24T AAAATIKAZSS
Diaes D51 2/ 202D

Maece: Navi Mumbal

Directar

Mir Kajesh Shinhedla

(Amounts in Rs)
Sr. Now Stk Nate No As ut 31 March 2020 Asat X March 2009
i Reveme from Operations
Gales of Goonds 15 M. 58476,42 -
Snles of Servioss 15 G952 9501533 71,59,25.500 22
1l Oither Income 16 1, 1%, 000.00 08 836,59
i Total Revenue (1+11) 99, 78,66,491.75 T0,90,24,738.11
Y Expearses
(1) Cost of Materials Consuimd . -
{7y Purchnse of Siocksin-Trade 17 5T 5005104 TR0 207, T
(1) Changes in Inventories of Finished Goods, Warrk-m-1'rogress
and Seck-in-Trade I% (7,78 T0,480.75) 11,41, 10.900,54)
(43 Emmloves Bepefil Expensa 1% 7%,74,5 1463 B4 13 ATLO0N
(5] Fimacial Coss 20 36,31,412.39 33,40, Wal41
(6} Dieprecintin and Amortization Expense B R.15.932.00 Gss, 100.0d)
(T) {Other Expenses 21 240,58, 76347 49,732,555
Toanl Expenses 115 4% 66 403,17 71,75, TilL496 11
L Profit Belbne Pxceptbonal ond Extracrdinary items ind Tax
(15-IY) 34,90, 908,48 14.54,241.99
¥l Exceptional Hems g &
Wil Frafit Dfore Extraankinasy lems and Tux [ W-%1) 1440, 994 5% 14,54 241,59
Vil Extraordinnry 1k=nts
i Prodit! |_-|_:I::¢-is]' Before Ta (VIL-VINE] 3450, 908 28 I-I..'H_efll-l.ﬂ
X Taxn Expénce
(1} Cusrerst Tax Al 35200 4, 75,665 00
{2y Deferred Tox {50,9%2.43) (1,82, 728.07)
A | Peofit! [Loss) for the perind from Contimsing Operatsns (1%
) 15,49 SH9.0H 11,61,202.06
Xl Profit/] Loss) Befire Tax from Driscontinuing Cperalins - -
411 Tax Expense of Discounting Operations -
KW Prodbid{Loss] from Discomineng Ciperations { X11-XI11}
XV Profitf{Loss) for the perlod (XTFEIV) _15,39,58%.01 11,61 385.06
xvi Earmimg per edquaity share: 12
(1} Hasic aus 352
(2} Diluted 358 332
A per report even dale

8 Mamia Shishailia



OYE MESSENGER LIMITEDR
(CIN: U741 HOMHIO 1 4PLC2S40%6)

Notes forming part of the Financial Statements for the vear ended 3ist March, 2020

| Dselosure of Accounting policies

The following disclosures of Aveousiing Puolicies are made b parsuance of the recommendstion ol Hoand of the Institue of Chartered
Accourmimts of India on “[sclasure of Accounling Palsche”

{n) RASIS (F PREPARATION OF ACCOHINTS

The Financial Siatemrents hive been prepared urer the histarical cxisl convention i aecordonce with the penerally
pocoepied nocounting principes and the provisions of the Companics A, 2013, The accounss have been prepared &
eoenpity in all magerial aspects with applicable sevounting principles in Ik, all 1 sndand issued by e fnstituie of
Chartered Accountants of lndia.

The Company generally folkrws mercantile svibews of accounting and meognises significent iems of income and
encpenditare an accrml busis.

The prescnsation o sccimnis s based on Lehadule T of Companics Ad, 2013 ipplisable froe current financinl wear,
Accardingly, the previous year Hgures are reworked, se-arranpeil, ne-grouped and reclassified whenser necusary 10 muke
them compurnble with current year figures.

Al pssets and lishitities ane cliassilied mio curient e popecument based on oritiria ol renkization | settlemem within
pwelve imonths peried from the Balance Shaet dote,

b FIXED ASSETS

Al the fived nasets are crevied o cost bess depreciation, Whien nssel |5 scrapped o peheraise Wisposed off the oot amd
relased deprecintion sne remaved from the sk oF nocount and resubtant profit (includes capital peofit] or Joss, iTany, 5
refoctod in the Stxtement Profit & [.oss accovnt. Deprecistion i caleubued as por rates spocified in Schedule

11 of Coepanies Act, 2013 & SLM mcthosd 5 Fobhwed,

{¢y Tanes om Ingone

Curresnt troc s detemined i respect of Txable incume for the period. Deferved tax is recngnized, subject to the
eorsicemtion of proadence, on timing difference. bieing the diffeteies befweon tablc incomes and ageuunting income that
ariginate In one period and are capable of reversal i ooe ar meerne gubssedise porkns.

() CONTINGENT LIARILITY

Mo proviston s made for Hobilities, which jirg cantinggend in neskune, b i maderial, thi; sumc irs dischosad by vemy &6 iobes
1o (e ety

(¢} CONTINGENCIES & EVENTS OCCURING AFTER THE BALANCE SHEET BATE
Aceounting for contingenchs | gnir & losses) artsing mat uf contrachual chligmions, are mardke om the basis of rikal

nccepinnoes. Events oocurring after the date of the halanoe sheet are considened upin the date of fimalisaton of ocourgs.
where materiul.
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OYE MESSENGER LIMITED
(CIN: UT41Z0MHZO14PLCL54096)

Maotes forming part of the Financial Statements for the year ended 315t March, 2020

SHARE CAPITAL
{ Aamnnds im Hsj
Ad ol 3wt March  As ap Mat March
Mariicular 2039 apid
Amtharised
TEOHHK Eipaity Shanes of Bs, [0 exch T LN
Lssued, Sulscriled & Paid up
BA000D Eauity Shares of Bs. 10 cach fally paid 5,000,000 35 0000
iretaily of Sharchollers holding more tham 5% shures
Mame of Sharehalder As w515t Sarch 2028 As ot 3t March 2019
B N2, “h'jd'"‘" % of Habding |No. of Shares h.u' % of Halding
| |Rajesh Shishadia 3,78, 150,00 7358 1,7H.250.00 50,93
o Infamia Shisherdia 16200k 192 1 A2 0000 ‘ﬁ'.-H_'_
3 Hamesh Panl - - E A0 0,71
4 1iddkay B Shighodin 1780 AMs 0,54 35, 750.0d) 1.07
5 Prasghani Shishodia THEH, 00 .12 B HE {14
£ |Movesn Shishodin 254000 {144 2,500 10 LT1
7 |Rahul Toear 188,00 012 500,140 014
E  [Mahant Koushik TAE A il . :
9 [Manej Verma TEE.0 0,11 . 7
Total ﬁél.l.ﬂ'l}.ﬂ ({0 EIM'M [RLLLLEY
RESERVES AND SURPLUS
As a3t Mareh  As w300 March
Parten 1020 2019
w. Swrjilis (Profit £ Less Ade)
Oy, batance 054,731,113 18,93 40607
Ak Bt Frodi {Loss) Tof tse perioid 25 89 589010 11.61,305,04
Closimg Balsnce b 44,370, 14 HL54.TILIE
Toul 564432014 30,54,731.13
LONG TERM BORROWINGS
; Ad at 3tst March  As af 3st March
ey 220 018
Loan fram Adibva Hiele Frnance 40, 2T 384,00 1), 0k G5 1M
Loan fram Arvhan Financiol Services Linvited 1133258 -
{oam o (FC Fiest Bk Ll IR.A7, 285 T -
Lo frow Bafay Fieammee Lisvioed 266001740 -
Lo fram Stanckared Charseread B 36,77.361.33 LT,
Lian fram Edelweirs Menail! Fimance . B4, LS. 00
Lian from Cagival Fiest Limited - 24 17,053, 74
Lo frovn Sheivam City Unlar Fivance Linpied 1552350000 -
Imu._r'ru::lru iy Teforline Finange Limited 15.80,2259.70 X353, 35080
{evan fronre Deubrctre Bark 26,21, 219.84 TR0, el AN
Lesare [ Tate Copival Fimance Liniied 12,48 616,041 206,85, 385,00
Pramer s Loow - 5201 2600
Total - 137,68, 750.97 I!lghﬂﬂ
e '{}
i 3

o



OYE MESSENGER LIMITED
(CIN: U741 20MHZ014P1LC254096)

Motes forming part of ihe Financial Statements for the vear ended 31st Mareh, 2020

§ OTHER CURRENT LIARILITIES

Particalars Asar Jar Mareh  As a1 51s March
2 i
Oher Puyahles:
TS Paynhie 127,745,106 A7 WIn 33
Professiomal Tax payable-Siall A7.275.00 BB, 13
Andii Fees payahle 43,1446, 00 434, 144,00
Salury Pavabl: 1, 27,6TH,. 00 3.5 T, Dl
Provision for Income Tax 2,61, 392,00 475,565 0
D-:pnsil: recetved from Dastribusors 1,60 420000 I &6 420,00
Acvance mnﬂ\-.ru'_l'l'-.u.rn' Customier 145,549 317 84 13,91, 2146.61
Tatal 160,67, 094,00 2 8.17
& TRADE PAYARLES
A5 at S March  As af 2 viarch
Particulars fren 2019
Trade payables oututanding for a petbod nal exceeding ai monibs Groen the
dsie they wre due For paymend
{Uinsecured, considersd poad)
Sundey Crodivars 12.14.51,554.91 6, 7206900
Tatal 12,1451, 554.91 &2,71069.00

T EHOET TERM BORROWINGSE

Farticwlars

As At 3180 March  As gt 31t March
2 I

Becured Lean
Bank C2-Usi Unben Benk 1,5 B4,627.01 B AT, L2E. 10

Tewtml IE&IT.{I-I B6,47.118.10




16 o LN RS S5 10 O PRRAL 10U ey AT
TR ) -« i, [Tad G L G AR

[
&

L BFTEaS1E MRALWED PV Ly [l rs h] [TEts i 2l M) poelsy
o LA L P A
TR ETRLLE mmmm_ “m nn.lnn HIE ST FRIETRI g
PTESE| MIT9LS LT Wi WLt WL LIk ] HIER [T i
il i) i g jaesy dpipamig E
PR TE 0F 6 (LT T LR T | WL YT ET L L WELITTT LT TR T [T ITa o] LT
BLEIE R BL IV (R e P TS0 T 8 P 5 B elral v [ Tag HL B9 s bE'SE BN REELe
SabTard b ArenL
WIFEre 1S E L Lol e 26 LTy IFMETe S EHIATE [ | Hsdnby Sy S
. Ll W
MITET e 0 TrEN [ e [ wadse i = s E T 50T [N
__Hn_._._.-nm!.lnl.u_.v.n..__-.j__ﬂ Iy
WrFFLl’) D LEFEL LT H mrrLLE IEETET bad i T ) IEFILRL] L= 0 o ey iaqratin
ki e e
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OYE MESSENGER LIMITED
(CIN: UT4120MH201 4PLC254096)

Notes forming part of the Financial Statements for the year ended 3151 March, 2020

9 OTHER NON - CURRENT ASSETS

i

1]

12

Particulars

Asoal st March  As ad 315t March

00 Hi%
[epiniit ol Muambei oflice 5,25 000,10 5,29, 30 N
Tofat 5,29 (Wb, £ 20,600
INVENTORIES
ik As at Eé'l.szll:'«'lirﬁ s :IJ:BIIt:Ilmb
Imveminres | 157,06, 562.00 LTE A4 23
Cirund Tneal L1LA7,16802.00  3,7H,46,481.25
TRADE RECEIVABLES
Pariiculan A H,'l;ﬂ!;-h'llrni A ai .}Il:::lllrh
Trade receivaldes ouistanding For a poried nat exceeding siv moaths from the
date they are dus for payment
{Unseadned, consdined good)
Sundry Debears 4,53, TE 64483 3176, 77880
Totsl 450 TH.644.81 29,76, TTELAD
CASH AND CASH EQUIVALENTS
Pariiculars As al .;!;.Mnmh Az al E;I:;gh'lauh
Haslanpes with Banks 0875075 4435160
Cash fin Hand AHTIIL1E 7,36, ROE0LHY
Tatal

1276, 063,53 148124163
—eon
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OYE MESSENGER LIMITED
(CIN: UT4120MHZ014PLCZS40%6)

Notes forming part of the Financial Statements for the yeor ended 31si March, 2020

SHORT TERM LOAN AN AUVANCES

Farticulars

As ol Mot March  As ai 31s0 March

e 2009

Umsecuwred Loan
Ussecizned, comsxdened good
Advanies paid 1o Sundry Credibors 32 46 546,26 .
Hapmy Mopgpi 4, 00, (0H), () -
Audlvanes for Bxpenses - S1.312.04
DOither Advaniss 7,008, ES LI | B0 SO0
Loverrs From Relmed Pty
Blisswaves Distributors Private Limised - -
Hujesh Shisdwdi IROE51ITI

T T3, 5T, 0T kﬁlm
OTHER CURRENT ASSETS

Mg oat 3Eaf Afareh  Ax ol 35 March
Farticulars 0 2019

ThE Recalvabbe 13,73.275.06 R, T.00
DS ReceivabieFY HI7-18 L2E, 130,00 128, 1340050
Teade Investmenl 15, C0Hh CH) 15 00
GST lnpot Reccivable R3.09,508.13 176,566 59
Presaid Insurance |76, 704 00 -

Total 1 E903,677.13 447, 763,59




OYE MESSENGER LIMITED

Notes forming part of the Financial Statements for the year ended 31s! March, 2020

15 REVENUE FROM OPERATIONS

{Amounts in Rs)
—— A “"I'I’:n”'"" As at 315t March 2019
Snles
Saier of Froducis 34,58, 47442 71802590122
Sarler wf Fervices Q4 57 4301553 =
Sales mer of raxes 9,77.51.491.7% T189,25,901.22
Less - Sples roturresnet of ezt . .
F= Tadal 45775149175 71,8925 WIj.22
16 OTHER INCOME
Particulars Ll ”;'.':‘H”'“"‘ As at 315t March 2019
Lohenwe and Dilscoum - TR0
Cher Tcomae - | LR
E-Gift Woucher Receipt 1,15,000,00 -
Tatal liIS-.HII.'I.H]‘ ﬂﬂm
17 FURCHASE OF STOCK TN TRADE
Particulars Axat-Tot MRTEA As mi 3sd March 2019
TOEH
Parchoses 103,47, 56,3510 71,3980, 20770
Prrchases (mef af Tazes) 1T 5635104 T1,30.80.207. 70
Liss o= Purchane feruras fael af inaeg) # "
Total 103,47,50,35114 T1,39,89,297.70

i# CHANGES IN INVENTORY OF FINISHED GOODS, WORK IN PROGRESS, STOCK M TRADE

As at 35t March

Particalars 220 Aot S lsf March 2019
Inventaries st the end of the year:

Stack of Malerknly 11,57,16,862,00 1.78,46,401.25
Total 11,57, 16,4%2.00 1,70 46.401,15

Imvestories at the beginping of the year:
Reock of Wareeinls ! e T 1 7R.46.400.25 2.37.35.500.T1

N

'-I 3,78,46,401.25 2.37,35,500.71

ot

7 Net (Tncroase)/ Decrease (7,78, 70,480.75) (1,41,10,900.54)

i
- gt




19 EMPLOYEE BENEFITS EXPENSES

Particulars e 2 ';:]’2:“"““" As at 3ist March 2019
dah Sabwries and Inoonllves to Finff 47,55, 19T AU AR, 1 2900k
() Sulurses to Promiers 33,58,000.040 33,48, TAHOF
(] S1afY Wekfire expenses [,63 84200 1,213,965 A0
() Empleryee Insurance Expenses 57.475.62 ;

Total 79,74,514.62 B4,13,872.00

M) FINAMNCIAL COST
Particulars As it Jist March As il Jinl March 2019
2020

irerest On Bank Cwverndsaft 10,59, 10540 8. 4be, B DM
|mierest Om Loan Finnnee 1 B4 ARETI 1167 A6l
Bank Changes KL623.68 2.65.409.13
Totul 46, 30.412.30 AR 80,14




11 OTHER EXPENSES

As 0t 3st March

Partieulnrs P As st Mst March 2009
Commmassion Paid RG340 TALTRERD
Trawelling for Maorketing 1576, EOH)(HD
Couner Expenses 750400 i
Lo aned Lrscoanm THATH.2T TPARE |2
F-Ciaft Viaueher Expenses S0, L0000 -
Profeisioaal Fees and Legal Foes 55833332 5.K0L354.31
Misoslbeneous Expense . 70500 20,121k
Diwali Expenses 16,324.00 £, 930.00
Difice Expenses 042437000 4248900
Panrding & Lodping Expenses L, 751 322 11.247.00
Internel Fxpenses 13,450.32 ), 983,00
Elecisicity Experses 292 560,00 2,26, 3%0.00
Printing & Statinary 71064 50 1,64, 355,00
Cansubinney Charges - 25,000,050
Reni &8, DH AN LETHRER LT LY
Server Rent = -
Frvelling Expenses 7. 02.060, 16 56,0070
Hasskeeping Expenscs 46,0000 2. 500,00
Advertising & Morkcting Expenses 1247, 754.490 -
Wehicle [nsurmnee . =
HRaepeairs & Maintenungg (bt} BE927.11 51, 74000
Telephooe Exp 238,999 46 [,75,907.11
Soflware FExpenses 45,149.20 -
Wuber Expenses A2 200,06 2 45000
Parkimg Exp o [ 7 304 00
Lighting Expenses - 5.044 .0
Birokerape Exp - 5. 500,00
Incsiad lation Chargés - 2 300,00
Marketing Exp - & A4d, 20
Profescional Tax- Fie Caimpany 2,300 H) -
Subscription Fee for E portol 0, Dehi 0 #
Thanaticn 200,04 20H (HE
Loan Proesssing Charpes 2,73 800.35 4,041, 586, 0
Inierest om Late Payeens of TDS a4.371.67 L0000
livierest an Insaite Tax Poyment T4, 218,00 T, 169,10
Inderest an Income Professional Tax 421067 -
Late Fee on GST Retwm Filling 20060, 0 G000
Mewspaper Expenzes 600 BRI
Dhomain Chargss 2,11,495.29 .
Thipstal Signabane Charges 50040, ) -
MCA Filling Charges | 504,00 -
Pest Cantral Expenses 3,100 4K -
Wareghsusing Expenses W, 7000 -
Wehiiie Expenses 650491 =
Insaranee Expenses el S02, 0l -
Puyments to the suditer T P -
o g Awidior, P8 B ;
b, for Taxmion matiors, - \?‘{": d £
e for Campary low mavters | 18 : .
o for Oikerservices ||| o qagasid | |l

el J%)

Tetsl b ot 7




OYE MESSENGER LIMITELD
(CIN: UT4120MHINT4PLC2 54096)

Moies forming part of the Financial Statements for the year ended 315t March, 2020

11 CALCULATION DF EARNINGS FER SHARE
Amumirls i B
Asar st March A ad 305t Mareh

Mie Particulars TI2ih 019

Y11 |Earniags per share
o
Tokal apecatinn
et proein (s Tor e yeo 25 29 SHa ] 11,61, 308 06
L Preferesce dividensd and bax sheean - =
Pied prof / (loss) ow dhe year mributable o the pquety sharehobders 245 80 55901 | A1, 30% 0
Widghiod gverigie nueber of eqaity shares i, S, {H00 3,50, 0
Par value per chive 19,00 1.0
Barnings per shere - Hisic isg P
Dilueed

22E |Tal operatons
Het profil/ {loss) for the year 15 B9 589 B0 AL M5 06
Less- Preference dividend and inx thereon - -
Wt prosfit ¢ {loss} Tov iy ateributabbe 1o the oquity shareholders 15,39.584%.01 11,561,305 06
Auld: Loieest expense and exchonge Mustuntion an convertille bods (2 - .
Prrodie / (Jss ) mtiribuorsishe s equity sharelobders (o dilution) 15.89,585.01 11.,41,305.06
Weighted mverags nember ol sguily shises for Basc B3 i, 50,000 3,540,000
A Effect of Wanmms, EHOPs md Convenibly bends which are dilutive - -
Weightod averngs sumber of equity shares - for diluted EPS £ 5 LK) 3, 50UEH
Par vikee per share
Bt per shrre - Dilotsd
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OYE MESSENGER LIMITED

OTHER NOTES TO ACCOUNTS

Digpreedation has been chmped o0 pro-noin basis, o the rmes specified in Schedule-1 of the Conpacies Act, 2013,

b b opisison of daectons, cument s, loans snd ndvanoes appearing in the books of sompany Fne o vl e real l2ation in the cedimary
conirse oof Barsiness ol beast el i e amawints stated thereim, The provisons for all keown lsbilities are adequate ond are not @ sagess of
amourt tomsidened repsonahly necsssary,

Balawes of sundry credilors, advances received, sy destors, leans & nidvonces sre subgsct to (he conlmmatives.

There are o comlingent Lishiliies.

“There 5 1 Hability fiw ensployce retirement benefits, grabaity and baive eneishivent during the year FY 20009-20

Imiwme tax proviskns:

Cawrront year:

Prevlsliom for Incoste tan 15 determensd a5 per the provissons of Encome Tax sl 184

Treferred tax prevision:

The Compimy recorded the deleened tax Agsets in respoct oF tening difference s ot March 31, 2020 of Bs. 1,45 84053, and recogised
i deberred 1 experse al the year 31 0% 2070 of K. 50098243 |& chaiged to profin md |oss accoumi for the period.

Relsted Party Tramssctions

Sr Mo, me of The Persomy Tekation Amanni
| Hajesh Shishodia Trimecinr 12l 00
2 Mmervin hishodin Trirecior (R AN
i Fonjesh Shiskeodin Trireging 28.02,513.71
1 hiveen Shishodia Diid Salerwes Lrirecior 110,98, 004 0
3 Bluswives L smioes Pyx Lid Sales made Assucinli Coaspany 18 441200
: Biewaves Disrikusors P Lid Purchase muile Asseciales Uonpiey 3,22 30, N1,

Wotes fimm 13 o 29 foam pans of the secounis

Fur Sehanio Muolkck & Associalcs
U hariered Accoantants

FEN Mo, ITESSEYY

Subanin Muollich ]
Froprictor L
Blean Moo 137447 : i i
UDIMNI T T AR A ABRALES = i
Diage: 51 2200

Phece: Navi Mombas

Mir Bajesh Shishedia Mrs Mamea Shishodia
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